Is Your Spanish
Property a Ticking
Inheritance Tax
Time Bomb?

Potentially cripling tax bills will e Faced
by the beneficiaries of vour Spanish estate,
inchiding vour spowse. The harsh reality
is thai vour legacy coubl becomce a financial
burden that your wved ones simply can't
pay aoff. IF yom are not domicileal in the
Camary Islands and you own property here
then you wre sitting on a ticking inheritanoe
s time baomb,

Thi guistbon of demicile

1 v v i Beoise: Bepe and o ol Spani s, the
chuss: s are vou will be demicibed in vour countsy

of erigin. [ is possshle (but not casy) 1o change
o domdedle by chobee, bt anly if vou intend 1o
seitle permancnily i another country,

The facts aheul Spanish Inherifance tax.

= In Spain § isthe beneficimes of & will wha are
fed, mot ke estnle of e docensad.

= There 15 no doal taocation treaty o mhéentange
L ety Spin e the LTEC, This micsms thet ol
woun e UK domaciled and vour worldwide estate
bolals more than £325 800 For an indhividuoal or
650 DN fior @ couple, tax will ke paid on the
same Spamish property in hoth oot res.

= [lvouand your bometicmres ane nol Ex resdenls
o the Conary | =lends (amd This dacsn ' just mean
having vour “Residencia” or “Centificods o
Regivire' ) then they will mat be entitled 1o any
el s exemption fresn Spasash Inhentance: Tax
(150¥. This includes vour spouse,

* The nssets hoqueathed snd sy bank aoccumis
held in the deceased's name (including joint
scooumgs) will be fromen unisl all the beneliciasrss
have separately probaied the esinic and al| txes
have been paid, This means that the property

ennneist b sokd by the bomellicianies im onder 1o mest
s s i,

= [Probuate costs im Spakn are apvamd £3 000 per
b licisy,

= Ary s due must be paid witkin ¢ mosths of
thez desth or | 5.y nfber prohate i granbed incnder
o nvodd fimes

A husband beaving balf of  jointhy owned property
i Temeritee worth 3O00N0E w0 has wile would kawve
hezr with o et ol il hearsd 23 4006 0 pary. Om her
sashsivenl death thar o oo up<haldeon would
ench have to surrender the same amount 1o hae
Spenizh B mam {aeumang thal the property bas
] anercasod m valuel Thal i a total @y bl fer
the beveeficiories of mons than 702006 st in

ML
Thi goand s is that vou CAMN take a posilive

Mg,

There is a legal, stradghtforwand way to svaid
vour benelicianes paving ANY ishentance tax,
legnl Fees or probate cosis m Spain
s The abjectives are 1o mve denth duties (151
and legnl fees in Spain, make the property cssier
to dhenl wnth Tor the executors of the deceased's
s, amd Lo relam e maximum valee of ke
properly Lor any bondliands.
= Cralie o UK regestmed compamy owned by vou
For tha purposs ol oaneng vour propsenty in Spain
Wour shanchusdchng 1= hodgod witls asd notod i veour
Whll i the UK.
= Yo property i kegally irnsbermod From personal
wamerihip mie vour Uk Compamy comershig.

All the complex legal wark, tramslations,
nodtarizations and paperwork are taken care ol by
fully qualified professionals. Am identification
bt fof the company will be obiained from the
Spamash Te Office, a Spanish Bank sccount is sel
up and all of vour existing direct debits relating o
the property are imnsferred @0 it. Plus Yalia mx,
perner of sttceney eosts, Land Registry fees and 3
1%s Regional Transfer Tax willl be payvabde where
applscable. Once the hackground work has been
completed ol YOU have o do is minke one visit
80 Matury, ather in the UK or im3pain whichever
1% FKME Comviernend.

Haw dhoes this help you?
= A e legal ovwner and direcion ol the compamy
yosia petaan il control of ke praperty alall times

* You cam et oul vour property, sell it or mise
funds om it just as vou cam with personal
oamership

* Thecompuy comn cuim i neliel onall ownership
eaperses mcluding electncity, mies, insurance,
repairs, Communsty Fees, morignge inderest and
even direciors” tavel expenses o and from the
UK

= Any rendal mcome wall be taxed at the UK
Corpombion Tax rabe = ¥4 ledx than the Incom
T rade mn Spenn = plus vou Gan ¢laem For owsaorshep
e perieics as mentionad above. Campared (o what
st sheoudd pary in Spain, this tay saving cam be
significant,

# Yo cam dlivinde the comquny s ils ssets assly
betwoen hemeficianics.

* Yo can chang ¢ existing camership percentapes
with no sdditbonsl Spanish trnsier costs,

* (¥ ke property i vour ondy Spaish asset then
there: s o bomger o need Bor s Will in Sqain, Meither
¥ there mny reguairemend for Spanish probate or
legnl fioes. Fveryvihing isdeshl with im the UK, s
savimg vour hemeficiarics a nightmase of Spanish
odlicialdom.

= Wkem ong of U oamars ol Lhe company dacs
the company i samply neorgamised in line wilk
it v ischees: oo thie shanres: il assacts o The compeny .
This falls ustsihe the soopa ol Spanivh Isheritano
Tax (151N} because the company fas nof disd.

o Theere will be na foeroed sale of the property
bocamse no Lax bill will necd o be met

Are vou thinking abowt buying or selling
propeny in the Canary Dlands?

B i aue o by e v (e co—opaeratson of The
e b e invoest ks o e pereerty o a UK Limnfied
L sablity Cresmpanmy hefose the prune b vou coubd
ke subsitantial savings.

T is b the costs ol the compoeny formatson
nnad propernty emnsfer ane signaficantly less than the
Progerty Purchese Tacxand legal less payvable when
you by a property inthe nomal Spanssh way.

16 vy e s lirgy i property mnd ane nof a Spanish
resedent Ehen you may sve the 3% relenlion on
sl b aon vou by e Spanash tax authariises
Do voww b m property im the Canary Ixlamids
ikt you let™

11 you afe lettig 4 proparty i Vous 09 fame

ams opporsad 1o that ol a regrsterod Spemish bustress)
then v shoisld be poyieg Spanish incame tax s
24% om the gross restals vou receive less n small
proporiion of your mortgage inderest (whene
applicable), There has been a lot of publicity
recenily reganding o conckdown by the Spanish Tax
Awthorities on rentnl progerty oswners whio are pod
oy ing b im Spnin. 15 vouw ane one of these oamers
then vou should be woare of thas.

Taviead vow comld be paving o lower UK fax
pereentage an e income exs all ove allmwable
eTpeases nelaling b if - morigage inerest, Foles,
dillx, nepairs, oo e, and evea g fo B
Cemaries for property ovimers, e e aoving comlkd
be significarnl
Can you afford sot o fsd out mos?

This 5 a smpls soluton costng less than moes
probabe amd legal fees in Spain when there 19
death of an owmer of o property. This method is
availsble io oll naticnalities regandless of where
vt live, The process com be comgpleiad within 2
8o 4 weeks if requarned.

This i i opporiEaty 10 participale i Snaging
il grosving market introducing & concepd that can
omly Beneli imad protect clients who ane lniked Bme
carwd tirm gz b vty Spannish emd 17 prodescannals
Thecanse ey are oflen unabds o sdvise on more
tham o Jurisdiction. The wiekhsibe whene you can
find ot meore and pegrster for a free personal
ilustratien demonstmiting the 151 liability ol vour
Tl e saries can e Towmed ol wwn wing hamiht.
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